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Introduction

The total value of real estate transactions declined by 12% on a quarter-on-quarter
basis to close to KD 721.4 million in Q1 2024, 10.1% lower in comparison to annual
transactions as per the monthly consolidated data issued by the Kuwaiti Ministry of
Justice. The decline was driven by a noticeable quarterly decline in the value of
commercial real estate transactions, a lesser decline in the value of private housing
transactions, and a limited decline in the value of investment real estate transactions
in comparison to Q4 2023. Data does not account for real estate transactions on the
coastal strip in Q1 2024. Transactions in craftsmanship real estate and industrial plots
increased in value in comparison to the total value of transactions in Q4 2023.

The value of transactions declined in Q1 2024 at a time when deposits and savings in
banks increased. Part of the available liquidity may have been placed in savings as
higher return rates on deposits made them more attractive. Additionally, the increase
in the value of commodities such as gold led individuals to maintain their savings, in
addition to investing liquidity in assets such as stocks to benefit from dividends of
companies listed on Boursa Kuwait.

The number of real estate transactions declined by 9.2% in Q1 2024 in comparison to
Q4 2023 and declined by 4% on an annual basis, closing at 1,077 transactions. The
average value of the total real estate transaction index decreased by 3.1% to KD 670
thousand in Q1 2024 compared to Q4 2023, and by 6.4% on an annual basis. Demand
in the real estate sector was affected by a quarterly decline in the number of
transactions in private housing and investment real estate, as well as a significant
guarterly decline in the number of transactions in commercial real estate, and a lesser
decline from Q4 2023 in the number of transactions in craftsmanship real estate and
industrial plots.

The value of private housing transactions exceeded KD 353.1 millionin Q1 2024, a4.1%
decrease from Q4 2023, while the number of transactions decreased by 6.6% to 784.
The value of investment plots transactions was close to KD 231.8 million in Q1 2024, a
slight decrease of 1.2% as demand for these plots decreased by 14.5% to 259
transactions. The value of commercial real estate transactions decreased by 39.9% to
KD 112.4 million on a quarter-on-quarter basis with demand decreasing by 18.5% to
22 transactions in comparison to Q4 2023.
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Figure No. (1) Real estate trading value
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Table (1) Total Real Estate Transactions Value
KD mn
. Craftsmanship,
Prlva!te Investment | Commercial Coastline industrial and Tota!
housing transactions
warehouses

Q12022 542.6 276.1 102.0 1.9 29.1 951.8
Q2 2022 531.8 311.5 288.5 32.3 62.6 1,226.6
Q3 2022 443.0 253.1 124.4 - 40.6 861.1
Q4 2022 491.8 275.6 91.1 2.0 41.7 902.2
Q1 2023 372.7 257.4 96.2 58.2 18.0 802.5
Q2 2023 363.3 200.2 114.1 72.4 17.0 766.9
Q3 2023 357.4 214.4 116.5 - 28.1 716.4
Q4 2023 368.3 234.6 187.1 9.0 20.7 819.7
Q12024 353.1 231.8 112.4 - 24.0 721.4

First: Market Trends

Private housing prices slightly declined in Q1 2024 by 1.6% from Q4 2023, and by 3.0%
on an annual basis. Investment real estate prices, however, increased by 1.2% from Q4
2023 and by 2.3% on an annual basis. Commercial real estate prices also increased on
a quarter-on-quarter basis, recording a 0.6% increase impacted by the supply of new
commercial spaces in the real estate market.
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Prices of chalets maintained their levels by the end of Q1 2024, as these prices have
remained stable since the beginning of 2022 and have stabilized in Khiran. However,
prices of chalets in Sabah Al-Ahmad Sea City declined on a quarter-on-quarter basis by
3.19%, and the area is classified as private housing in the coastal and chalet real estate
category by the Ministry of Justice. Sabah Al-Ahmad Sea City has become an attractive
area as buyers seek larger spaces and locations with a wider range of entertainment
options. On an annual basis, prices of chalets increased by 2.2%. Chalet prices in the
Bnaider area, known for the high value of its chalets compared to other coastal areas,
did not record a quarterly change, and prices in the Nuwaiseeb area, which has the
lowest prices among coastal areas in the Ahmadi Governorate, stabilized without a
quarterly change.

Price Movement in Different Areas

Prices in most residential areas declined by the end of Q1 2024 on a quarterly basis. In
the Capital Governorate, prices declined in some residential areas while they stabilized
in other areas of the governorate. Prices in some areas of Hawally Governorate,
including Salwa, Rumaithiya, Al Shuhada, and Hateen, declined on a quarterly basis in
the private housing category.

As for the Farwaniya Governorate, prices declined in most of its areas on a quarterly
basis, with areas such as Jleeb Al Shuyoukh, Farwaniya, and Ferdous registering the
highest declines between 2.6% and 2.9%. In Mubarak Al Kabeer Governorate, average
prices declined in comparison to Q4 2023, driven by varied declines in some residential
areas, including Masayel, Funaitees, and Abu Fatira. In the Ahmadi Governorate, prices
declined similarly across areas and registered a high decline of 5.6% in the Fintas
agriculture area, followed by an approximate decline of 3.3% in Egaila and Sabah Al-
Ahmad Sea City. As for the Jahra Governorate, prices declined in most areas, including
Qasr and Nasseem, which registered the highest decline of 3.1% and 2.9%,
respectively, in comparison to Q4 2023.

The average price of investment real estate increased by 1.2% across
governorates in comparison to Q4 2023 and by 2.3% on an annual basis.
Prices of investment real estate increased slightly in most areas in
comparison to Q4 2023, including East Al-Maqwa, Bneid Al-Gar, Salmiya, and
Farwaniya. On an annual basis, prices in investment areas such as Fahaheel,
Mangaf, and Jahra stabilized, while they increased slightly in other areas
such as East Al-Maqwa, which saw a 3.7% increase driven by investor
appetite to rent office spaces, and Salmiya, which saw a 3.6% increase.
Prices in other investment areas such as Fahaheel and Jahra did not change
on an annual basis.
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The average price per commercial meter in governorates increased slightly on a
quarterly basis by the end of Q1 2024, recording a 0.6% increase from Q4 2023, driven
by new commercial spaces being offered in the real estate market. The average price
in industrial plots did not record a change on a quarterly basis but decreased by 2.0%
on an annual basis. Similarly, the average price of craftsmanship real estate did not
record a change on a quarterly basis and recorded a slight annual decrease of 0.5% by
the end of Q1 2024.

As for the rate of real estate transactions by the end of Q1 2024, the average price per
square meter based on residential areas across the State of Kuwait decreased by 1.6%
in comparison to Q4 2023 to KD 1,046 for private housing, while the average price per
square meter of investment real estate increased by 1.2% on a quarterly basis to KD
1,629. The average price of commercial real estate in commercial areas reached KD
4,507 per square meter, up 0.6% on a quarterly basis after including prices of
commercial areas that were not previously calculated. The price of industrial plots
reached KD 897 per square meter, while it reached KD 2,888 per square meter in
craftsmanship real estate.

Average Prices of Privately-owned Apartments and Rental Value:

The average price per meter of flats to own with areas of 95 and 70 square meters did
not record a quarterly change in most areas of the governorates by the end of Q1 2024.
The average price recorded was KD 900, a slight annual increase of 0.1%. The average
price per meter in the Capital Governorate stood at KD 1,095 at the end of Q1 2024,
KD 1,017 in Hawally Governorate, KD 796 in Farwaniya Governorate, KD 1,082 in
Mubarak Al Kabeer Governorate, and KD 762 in Ahmadi Governorate.

As for the rental value of apartments in investment real estate, the general average
rental value stood at KD 335, unchanged on a quarterly basis and up 2.1% on an annual
basis. The average rental value in the Capital Governorate was KD 363, up 3.4% on an
annual basis. In Hawally Governorate, it reached KD 356, 2.9% higher on an annual
basis. In Farwaniya Governorate, the average increased by 1.3% on an annual basis to
KD 329. In Mubarak Al Kabeer Governorate, it reached to KD 350, an increase of 1.4%
on an annual basis. In Ahmadi Governorate, the average reached KD 294, up 0.7% on
an annual basis, and was up 0.8% on an annual basis to KD 323 in Jahra Governorate.

The average rental value of private housing in Kuwait remained flat at KD 720 in
comparison to the previous quarter and year. In the Capital Governorate, the average
rent held steady in Q1 2024 at KD 853 year-on-year. Hawally Governorate also
maintained its average rent of KD 774, unchanged on a quarterly basis; however, with
a 1.3% increase on an annual basis. The average in Farwaniya Governorate saw no
change quarterly and a decline of 2.5% on an annual basis to KD 588. In Ahmadi
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Governorate, the average was KD 558, unchanged both on a quarterly and annual
basis, while it slightly declined on a quarterly and annual basis in Mubarak Al Kabeer
Governorate by 0.2% for both declines to KD 655. Lastly, in Jahra Governorate, the
average rent stayed flat at KD 502 compared to the previous quarter, down 0.2% year-
on-year.

Credit Directed to Real Estate

Recent statistics issued by the Central Bank of Kuwait show that credit granted to
residents and non-residents which directed to the real estate and construction sectors
exceeded KD 12.7 billion by the end of Q1 2024, up 3.4% and 5.8% from Q4 2023 and
Q1 of the previous year respectively. It is representing 23.4% of the total credit granted
to residents and non-residents. The increase in this category is accompanied by an
annual increase in credit granted in most economic sectors. Credit directed to
individuals exceeded KD 18.8 billion, a 0.3% increase from Q4 2023, and 1.9% higher
on an annual basis. Instalment credit facilities slowed down, registeringa 0.2% increase
quarterly and 1.8% annually. These facilities are granted to individuals who wish to
build residential units in the private housing sector and represent on their own
category 29.4% of all credits granted to “residents and non-residents” with a total
credit balance exceeding KD 16 billion. The balance of credit granted for private and
model housing amounted to KD 293 million, down 3.3% on a quarterly basis and 9.1%
on an annual basis.

In total, the balance of credit facilities directed to the real estate sector as a whole was
close to KD 29.1 billion and covered credit granted to the real estate and construction
sectors. The balance increased slightly by 1.5% from Q4 2023, and by 3.4% on an
annual basis. The balance represents 53.3% of the credit facilities granted by the local
banking sector to residents and non-residents.

The upward trend of the credit facilities provided to real estate activities continues.
This has helped drive the banking credit to residents and non-residents up to exceed
KD 54.5 billion by the end of Q1 2024, which is higher by 1.8% and 4.1% on a quarterly
and annual basis respectively.

The inflation rate in Kuwait saw lower rates than the high international inflation rates,
with its price index reaching 132.9 points at the end of Q1 2024 as per the latest data
issued by the Central Statistical Bureau. Consequently, the annual inflation rate
declined to around 3% in comparison to 3.4% in Q4 2023 and 3.7% in Q1 2023. There
have been variable increases in the prices of the benchmark components, with the
prices in the residential services component recording an annual inflation rate of 1.4%
by the end of Q1 2024.
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Land Prices in Q1 2024

The average price per meter in the private housing category in the Capital Governorate
decreased to nearly KD 1,399 at the end of Q1 2024 and reached KD 2,447 for
investment real estate, while it was much higher in the commercial real estate sector,
reaching KD 8,360. In Hawally Governorate, the average price per meter in the private
housing sector decreased to around KD 1,143, while it increased to KD 1,718 in the
investment real estate sector, and to KD 3,532 in the commercial real estate sector. In
Farwaniya Governorate, the average price per meter in the private housing sector
stood at KD 757, and increased in the investment real estate sector, reaching KD 1,514,
while it reached KD 2,582 in the commercial real estate sector by the end of Q1 2024.

Average price per square meter in various real estate sectors across Kuwait gouvernantes as at the end of Q1 of 2024
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Real Estate Transactions

Private housing transactions remained the leading segment and accounted for 49% of
all real estate transactions in Q1 2024, up from a share of 44.9% in Q4 2023. The share
of investment real estate increased as well but remains the second-largest segment,
accounting for 32.1% in Q1 2024, in comparison to 28.6% in Q4 2023. On the other
hand, the share of commercial real estate transactions decreased to 15.5% in Q1 2024
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compared to a share of 22.8% in Q4 2023. The share of transactions in the
craftsmanship real estate, industrial plots, and showrooms increased to 3.3% in Q1
2024 compared to 2.5% in Q4 2023. There were no recorded transactions in the coastal
real estate sector in Q1 2024, in comparison to a share of 1.1% in Q4 2023.

Figure No. (2) total real estate trading value Figure No. (3) Distribution of real estate shares
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Total Real Estate Transactions in Q1 2024

According to data from the Registration and Documentation Department in the
Ministry of Justice, the value of real estate transactions decreased to about KD 721.4
million in Q1 2024, down 12.0% from its value in Q4 2023, and 10.1% lower on an

annual basis.
Figure No. (4) Total real estate transactions value

KD Million
900
800 716.4 721.4
700
600
500
Q12023 Q22023 Q32023 Q42023 Q12024
m Contracts Agencies

Source: Ministry of Justice — Kuwait Finance House

The index of the average value of total real estate transactions decreased to KD 670
thousand by the end of Q1 2024, down 3.1% from Q4 2023 and 6.4% lower on an
annual basis.
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The total number of transactions completed decreased by 9.2% on a quarterly basis to
1,077 transactions, driven by the decrease in the annual number of transactions in the
investment real estate segment, a slight decrease in private housing, and a more
significant decrease in commercial real estate.

Figure No. (5) Average transaction value of total real estate sales
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Source: Kuwait Finance House

Housing Real Estate Transactions

Real estate sales for private housing decreased to KD 353.1 million by 4.1% from Q4
2023, a 5.3% decrease on an annual basis.

Figure No. (6) Transactiond value for private housing real estate

KD Million
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m Contracts Agencies Source: Ministry of Justice — Kuwait Finance House

The average value of a transaction for a private housing property decreased to KD 450
thousand in Q1 2024, down 2.6% from Q4 2023 and down 5.5% on an annual basis.

The number of private housing transactions decreased to 784 transactions in Q1 2024,
down 6.6% from Q4 2023, but slightly higher by 0.3% on an annual basis.
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Figure No. (7) Average Transactiond value of the private residence real estate

Thousand KD

600
500

484 490
a1 472 8 477 476 4a9 450
391
40
30
20
10 Source: Kuwait
0 Finance House

Q2927 2072 (99022 (40022 (12023 (59028 (39023 (42023 q 9024

o O O o

Investment Real Estate Transactions

The value of investment real estate transactions decreased to nearly KD 231.8 million
in Q1 2024, down 1.2% from Q4 2023 and down 9.9% on an annual basis.

Figure No. (8) Value of Investment real estate deals

KD Million
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House

The average value of investment real estate transactions in Q1 2024 increased to KD
895 thousand by 15.6% in comparison to Q4 2023, and higher by 7.5% on an annual
basis.

The number of investment real estate transactions decreased in Q1 2024 by 14.5% to
259 transactions in comparison to Q4 2023, also down by 16.2% on an annual basis.
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Figure No. (9) Average Transactiond value of the investment real estate
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Commercial Real Estate Transactions

The value of commercial real estate transactions decreased to KD 112.4 million in Q1
2024, a significant drop of 39.9% from Q4 2023 however it is higher by 16.9% from Q1
2023.

Figure No. (10) Value of commercial real estate deals
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The average value of commercial real estate transactions also decreased in Q1 2024 to
KD 5.1 million, a 26.2% decrease from Q4 2023, and a slight increase by 1.0% on an
annual basis.

Meanwhile, the number of commercial real estate transactions dropped by 18.5% to
22 deals in Q1 2024 in comparison to the previous quarter, however increasing by
15.8% on an annual basis.
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Figure No. (11) Average value of commercial real estate deals
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Source: Kuwait Finance House

Second: Government Projects and Housing Projects

The State of Kuwait aims to become an attractive financial and commercial hub for
investment. This ambition is being pursued through various projects in the pipeline,
including infrastructure projects undertaken by the Ministry of Public Works and the
Public Authority for Housing Welfare (PAHW). These initiatives encompass the
development of model smart homes, public and services buildings in several cities
including Jaber Al-Ahmad, West Abdullah Al-Mubarak and East Taima. Additionally,
PAHW is spearheading housing projects in new residential cities, adhering to its
established technical guidelines. These projects address a portion of the growing
demand for housing. To further enhance its development goals, PAHW has issued the
executive regulations for Law 118 of 2023. This law facilitates collaboration and
partnerships with the private sector by establishing a framework for launching a series
of housing projects aligned with Kuwait's development vision.

PAHW continues to meet existing housing applications according to its latest report
issued in March 2024. The number of housing applications reached 96.1 thousand by
the end of March 2024, a 0.8% increase from Q4 2023 and a 5.7% increase on an annual
basis. PAHW also announced the availability of 24 low-cost leased government houses
in Sulaibiya and Taima, along with apartments in Sabah Al Salem for house seekers
registered in the year of 2000 or earlier.

PAHW is also working on 78 public services buildings planned to be built in nine
residential cities, including Al-Mutlaa, South Abdullah Al-Mubarak and East Sabah Al-
Ahmad. It also continues its efforts in distributing residential projects in residential
cities, including the South Saad Al-Abdullah City, where it was able to distribute 14,042
units. PAHW also announced it is working on the technical studies, planning and design
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works for roads and infrastructure in the Taima and Sulaibiya areas which are expected
to be completed in mid-2024.

Furthermore, PAHW made significant progress in completing infrastructure projects,
and has achieved completion rates higher than the contracted rates, specifically in East
Sabah Al-Ahmad Sea City where the completion rate of infrastructure projects reached
96.1% to serve 597 homes in the area. However, it remains delayed and the completion
of other projects in the area where it has reached a completion rate of 87.3% to serve
about 587 homes. In Wafra, the infrastructure works for the expansion of the area
reached a completion rate of approximately 65%, while in South Sabah Al-Ahmad City,
PAHW succeeded in completing 8.4% of the project, exceeding the contractual rate, in
addition to its advancement in infrastructure projects in South Saad Al-Abdullah City.

PAHW's 47 fuel station contracts are projected to generate annual returns of
approximately KD 1.5 million. Additionally, PAHW's investment sector has finalized
preparations for signing investment contracts for the N1 District in Al Mutlaa City.
Furthermore, PAHW is finalizing the awarding process for the construction of an 8,000-
square-meter school in Jaber Al-Ahmad City. They are also in the final stages of signing
contracts for the development of a prominent commercial complex in the South
Khaitan area. PAHW has successfully signed seven usufruct contracts for establishing
bank branches, with anticipated total annual revenue reaching KD 291,000. They are
actively working to offer four additional locations in Wafra, Northwest Sulaibikhat, and
West Abdullah Al-Mubarak.

Figure No. (12) Accumulated Housing Applications
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Source: Public Authority for Housing Welfare & Kuwait Finance House

PAHW announced plans to sign usufruct contracts for car repair and maintenance
facilities in three locations: Saad Al-Abdullah City, West Abdullah Al-Mubarak City, and
Jaber Al-Ahmad City. These projects are expected to generate annual revenues of

Page 16 of 66



vuigSll Jgaill cuy P
Kuwait Finance House @

KFH Report on Local Real Estate Market

approximately KD 441,000. It added that the total capital cost of the investment sector
projects awarded, supervised, and financed by investors through contracts amounted
to approximately KD 424 million, while revenues from these projects exceed KD 281
million over the investment period.

Third: Prices Indices

First: Private Housing Land Prices

Prices of private housing across Kuwait dropped for the second quarter in a row
according to KFH’s data, as demand for private housing decreased based on data from
transactions made in Q1 2024. The average price declined at the end of Q1 2024 to KD
1,046, a slight decrease of 1.6% compared to Q4 2023. Annual change rates have
slowed, but the average price declined by 3.0% on an annual basis compared to

continuous annual increases.

Figure (13) Prices per meter for private housing lands in Kuwait
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Source: Kuwait Finance House

The average price per square meter declined in Q1 2024 from Q4 2023 as prices of
private housing declined on an annual basis across all Kuwait governorates. In the
Capital Governorate, the average price declined slightly from Q4 2023 both quarterly
and annually. The average price per meter declined by about 2.1% from Q4 2023 in
Hawally Governorate and by 3.3% on a quarterly basis in Mubarak Al Kabeer
Governorate, while recordinga decline by 2.2% and 2.3% respectively in Farwaniyaand

Ahmadi Governorates. This was followed by a 2.5% decrease on a quarterly basis in
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Jahra Governorate. On an annual basis, the decline in average price per square meter
varied between governorates, reaching 4.9% for Hawally Governorate, 4% for
Mubarak Al Kabeer Governorate, 2.9% in Farwaniya Governorate (the lowest decline
among governorates), 5.8% in Ahmadi Governorate, and 3.3% in the Jahra

Governorate.

Capital Governorate

The average square meter price of private housing lands in the Capital Governorate
decreased on a quarterly basis to KD 1,339 by the end of Q1 2024 by 0.6% on a
quarterly basis, a 0.4% annual decrease.

Figure No. (14) Prices per meter for private housing lands in the Capital Governorate
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Figure No. (15) Prices per meter for private housing lands in areas of the Capital Governorate
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Source: Kuwait Finance House
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Table (2): Prices of Housing Lands in the Capital Governorate

. Building space S Land market value (KD) Market v?ll(lg per SQM Average SQM by the
percentage end of Q1 2024
From To From To
210% 500 Internal 1,150,000 1,430,000 2,300 2,860 2,580
Shuwaikh 210% 500 Main 1,430,000 1,630,000 2,860 3,260 3,060
Residential 210% 1,000 | Internal | 1,900,000 | 2,370,000 | 1,900 2,370 2,135
210% 1,000 Main 2,370,000 2,660,000 2,370 2,660 2,515
General average in the area 1,860,000 2,178,000 2,376 2,790 2,583
210% 500 Internal 975,000 1,185,000 1,950 2,370 2,160
Abi;:lear: Al 210% 1,000 Internal 1,570,000 1,880,000 1,570 1,880 1,725
210% 1,000 Sanaa 2,350,000 2,800,000 2,350 2,800 2,575
General average in the area 1,605,000 1,932,500 1,926 2,319 2,123
210% 375 Internal 510,000 610,000 1,360 1,627 1,493
210% 600 Internal 680,000 820,000 1,133 1,367 1,250
Rawda 210% 750 Internal 815,000 975,000 1,087 1,300 1,193
210% 750 Main 965,000 1,200,000 1,287 1,600 1,443
General average in the area 824,000 981,000 1,203 1,439 1,321
210% 750 Internal 800,000 1,000,000 1,067 1,333 1,200
Mansouriya 210% 750 Main 1,000,000 1,200,000 1,333 1,600 1,467
210% 1,000 Internal 1,050,000 1,240,000 1,050 1,240 1,145
General average in the area 1,022,500 1,222,500 1,173 1,406 1,289
210% 500 Internal 515,000 615,000 1,030 1,230 1,130
Qurtuba 210% 750 Internal 655,000 785,000 873 1,047 960
210% 1,000 4:)22g 1,100,000 1,200,000 1,100 1,200 1,150
General average in the area 756,667 866,667 1,001 1,159 1,080
210% 500 Internal 385,000 465,000 770 930 850
Gernata 210% 750 Internal 505,000 605,000 673 807 740
210% 1,000 f:arj 680,000 750,000 680 750 715
General average in the area 571,250 653,750 710 820 765
210% 500 Internal 480,000 580,000 960 1,160 1,060
Dasma 210% 500 Main 570,000 685,000 1,140 1,370 1,255
210% 750 Internal 635,000 765,000 847 1,020 933
General average in the area 610,000 733,750 988 1,189 1,089

Note: The general average in the area, shown in tables 2 through 5 expresses the general average of several deals made by KFH evaluation thereof.

Accordingly, the reader cannot infer the general average in the area based only on sample prices .They were not wholly listed in the tables of prices

in each area shown in such tables. However, the reader can only rely on the general average per square meter in the area as a price index.

Source: Kuwait Finance House
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Hawally Governorate

In Hawally Governorate, prices of private housing lands declined slightly to KD 1,143 in
Q1 2024 by 2.1% on a quarterly basis and 4.9% on an annual basis.

Figure No. (16) Prices per meter for private housing lands in Hawally Governorate
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Figure No. (17) Prices per meter for private housing lands in areas of Hawally Governorate
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Table (3) Prices of Housing Lands in Hawally Governorate

Area Building Space ST Land market value (KD) Market V?II(‘; per SQM Average SQM by
percentage P end of Q1 2024
From To From To
210% 400 Internal 515,000 620,000 1,288 1,550 1,419
Shaab 210% 400 main 605,000 745,000 1,513 1,863 1,688
210% 750 Internal 795,000 955,000 1,060 1,273 1,167
General average in the area 686,667 829,167 1,274 1,541 1,456
210% 400 Internal 370,000 440,000 925 1,100 1,013
Jabriya 210% 500 Main 475,000 575,000 950 1,150 1,050
5th +
0,
210% 1,000 AlMaghrib 790,000 950,000 790 950 870
General average in the area 536,875 648,125 845 1,019 978
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Ar Building S S Land market value (KD) Market v?ll(l:)e) per SQM Average SQM by
ea percentage pace ee end of Q1 2024
From To From To
210% 400 Main 390,000 490,000 975 1,225 1,100
Rumaithiya 210% 1,000 Al Agsa 940,000 1,100,000 940 1,100 1,020
210% 500 Main 445,000 555,000 890 1,110 1,000
General average in the area 593,125 696,250 879 1,045 1,001
210% 750 Internal 465,000 580,000 620 773 697
Salwa 210% 1,000 Al Agsa 930,000 1,090,000 930 1,090 1,010
210% 1,000 Fahaheel 670,000 780,000 670 780 725
General average in the area 649,286 760,714 810 958 917
210% 500 Internal 500,000 600,000 1,000 1,200 1,100
Al-Salam 210% 500 Main 580,000 690,000 1,160 1,380 1,270
210% 400 Internal 435,000 520,000 1,088 1,300 1,194
General average in the area 503,750 606,250 1,124 1,354 1,301
210% 500 Internal 485,000 610,000 970 1,220 1,095
Mishref
210% 1,000 Main 910,000 1,030,000 910 1,030 970
West 210% 400 Internal 445,000 560,000 1,113 1,400 1,256
Mishref
“Mubarak
Al 210% 400 Main 540,000 650,000 1,350 1,625 1,488
Abdullah”
General average in the area 528,750 647,500 1,181 1,446 1,313
Al-Beda’ 150% 800 Internal 920,000 1,140,000 1,150 1,425 1,288
General average in the area 1,523,333 1,880,000 1,600 1,975 1,753

Note: The general average in the area, shown in tables 2 through 5 expresses the general average of several deals made

by KFH evaluation thereof. They were not wholly listed in the tables of prices. Accordingly, the reader cannot infer the

general average in the area based only on sample prices in each area shown in such tables. However, the reader can

only rely on the general average per square meter in the area as a price index.

Farwaniya Governorate

Source: Kuwait Finance House

By the end of Q1 2024, the average price per meter of private housing lands in
Farwaniya Governorate reached KD 757, recording a quarterly decrease of 2.3% and a
limited annual decrease of 2.9% after recording continuous annual increases which
slowed down to 3.3% in the beginning of 2023.
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Figure No. (18) Prices per meter for private housing lands in Farwaniyah Governorate
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Figure No. (19) Prices per meter for private housing lands in areas of Farwaniyah Governorate

KD
1,200
1,100 -
1,000 -
900 -
800 -
700 -
600 -
| 1
400 T T T T T T
RS N ] NG S 0 AN N & S RS
S @ 600 RS & & @ £ » {b%e, os{.
R & & S & S S 0 3 N &
S &S PSR S
A v v © @ ™ » & ?f.;
b\} \00
¥ ¥
X
&
42023 m Q12024 .
Q Q Source: Kuwait

Finance House

Table (4) Prices of Housing Lands in Farwaniyah Governorate

Buildin Land market value Market value per SQM | Average SQM
Area t & Space Street by the end of
percentage From To From To Q12024
210% 500 Main 340,000 395,000 680 790 735
Al Andalus
210% 750 Internal 390,000 440,000 520 587 553
General average in the area 385,000 437,000 598 681 639
Al Rabiyah
(An existing 210% 375 Main 285,000 340,000 760 907 833
House)
Al Rabiyah 210% 1,000 Internal 540,000 580,000 540 580 560
General average in the area 412,500 462,500 633 729 681
210% 375 Internal 345,000 410,000 920 1,093 1,007
Ishbiliyah 210% 400 Main 440,000 525,000 1,100 1,313 1,206
210% 500 Internal 400,000 470,000 800 940 870
General average in the area 406,667 481,667 965 1,144 1,055
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Buildin Land market value Market value per SQM | Average SQM
Area t & Space Street by the end of
percentage From To From To Q12024
210% 500 Internal 315,000 370,000 630 740 685
Farwaniyah -
210% 500 Main 360,000 425,000 720 850 785
General average in the area 337,500 397,500 675 795 735
210% | 1,000 | NM&Fasal 66 000 | 830,000 760 830 795
Khaitan Highway
210% 750 Internal 410,000 460,000 547 613 580
General average in the area 430,000 491,000 688 797 742
Jleeb Al- 210% 750 Internal 365,000 420,000 487 560 523
Shuyoukh 210% 750 Main 420,000 460,000 560 613 587
General average in the area 392,500 440,000 523 587 555
Ardiya 210% 600 Main/internal 340,000 390,000 567 650 608
Ardiya —
Existing 800 sgm 300 Internal 245,000 300,000 817 1,000 908
house
General average in the area 321,250 376,250 729 857 793

Note: The general average in the area, shown in tables 2 through 5 expresses the general average of several deals made
by KFH evaluation thereof. They were not wholly listed in the tables of prices. Accordingly, the reader cannot infer the
general average in the area based only on sample prices in each area shown in such tables. However, the reader can
only rely on the general average per square meter in the area as a price index.

Mubarak Al-Kabeer Governorate

Source: Kuwait Finance House

The average price per meter of private housing lands in the Mubarak Al Kabeer
Governorate stood at KD 860 by end of Q1 2024, down by nearly 3.3% on a quarterly
basis and down by 4.0% on an annual basis.

Figure No. (20) Prices per meter for private housing lands in Mubarak Al Kabeer Governorate
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Figure No. (21) Prices per meter for private housing lands in Mubarak Al Kabeer Governorate areas
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Table (5) Prices of Housing Lands in Mubarak Al Kabeer Governorate

Buildin Land market value (KD) Market v?ll(l;:) R Average price per
Area ercentage Space Street SQM by end of Q1
- 5 From To From To 2024
210% 500 Internal 420,000 480,000 840 960 900
Al Masayel .
210% 500 Main 475,000 565,000 950 1,130 1,040
General average in the area 421,250 497,500 941 1,113 1,027
saba(zglt:;"em 210% 400 Internal 285,000 325,000 713 813 763
Sabah AlSalem = | g o) 300 | Main/internal | 230,000 285,000 767 950 858
existing house
General average in the area 276,667 320,000 756 879 817
Abu Fatira 210% 400 Internal 325,000 395,000 813 988 900
Residential 210% 400 Main 375,000 445,000 938 1,113 1,025
General average in the area 375,000 445,000 838 995 916
210% 400 Main 400,000 470,000 1,000 1,175 1,088
Funaitees
210% 500 Internal 395,000 465,000 790 930 860
General average in the area 396,250 476,250 886 1,066 976
Adan — existing 210% 400 Main 320,000 355,000 800 888 844
house
Adan 210% 400 Internal 285,000 330,000 713 825 769
General average in the area 303,750 342,500 759 856 808

Note: The general average in the area, shown in tables 2 through 5 expresses the general average of several deals made
by KFH evaluation thereof. They were not wholly listed in the tables of prices. Accordingly, the reader cannot infer the
general average in the area based only on sample prices in each area shown in such tables. However, the reader can

only rely on the general average per square meter in the area as a price index. -
yrely & ge persq P Source: Kuwait Finance House
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