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We hereby irrevocably authorize you to extend the validity of
the said Letter of Guarantee for any period / periods requested by the
benefciairy.

In consideration of your issuing the above mentioned letter of guarantee we
hereby bind ourselves in respect of the conditions detailed overleaf and
undertake to indemnify you on your first demand for any loss caused to you
in this respect, or to pay you the value of the Letter of Guarantee being
partially or fully confiscated by the beneficiary. We also assign to you any
funds you hold in our name or amounts due to us from the beneficiary
and/or correspondent bank charges under this letter of guarantee as
settlement of any liability which may arise here under in due course.

Furthermore we hereby authorize you to debit below mentioned accounts
with the value of this Letter of Guarantee.

1) Amount ... KWD Account No.:
2) Amount .....ccoeceveencnene. KWD Account No.:
3)Amount ... KWD Account No.:

"Charges Applied as per KFH Tariff list"
Bond delivery method

|:| Mail delivery to beneficiary |:|Collect from Trade Finance Department customer service

I/lwe agree, in the event of personal receipt, that the original
issuance/amendment of the letter of guarantee shall be delivered to:
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Letter of Guarantee Terms and Conditions

e |/We hereby authorize you to receive, as a guarantee for the
payment of the amounts due to you, all investment deposits opened
in my name, to deduct your dues from any of my accounts, and to sell
and mortgage any shares or goods, and | hereby pledge to provide
you with the guarantees required for you.

e |/We also agree that these guarantees will remain in the bank’s
custody until all dues are paid, and neither | nor any other creditor has
the right to take any action against them as long as they are in the
possession of Kuwait Finance House.

e In the event that I/we do not fulfill this debt plus your commission
and other expenses, l/we hereby authorize you, irrevocably and
without opposition in the present and future, to deduct the value of the
debt from any accounts, deposits, or shares belonging to us, or any
real estate or movable assets.

e | also authorize you to pay the value of the due owed to us, plus the
commission and other expenses, from any incoming proceeds or
deposited guarantee. In the event that it does not fully covered the
due amount, I/We agree that Kuwait Finance House (K.S.C.) has the
right to take any measures it deems appropriate in order to maintain
the guarantee, also, takes the necessary precautions, whatever their
type and whatever their nature, in order to preserve the value of the
guarantee, and to record the expenses resulting from taking these
measures on my/our account, and without the necessity of obtaining
my/our approval.

e |/we expressly agree that the records of Kuwait Finance House
(K.S.C.) or any statements certified by it are correct and absolute
proof of the debt owed to me/us, and that it is not permissible for
me/us to challenge their authenticity.

e |/We know that submitting a request to issue/amend a letter of
guarantee does not mean approval, as there are banking procedures
that must be followed before processing the request.

e In the event that a letter of guarantee is issued in the name of a third
party, the third party details to be mentioned hereunder.

* In the event that the issuance/amendment of a letter of guarantee is
covered by a third party account, third party account details to be
mentioned hereunder.

e |tis agreed that you are not obligated to my/our prior approval to pay
any amount under another request or by submitting it by liquidating
the letter of guarantee, nor are you obligated to give us notices before
payment, as you are requested and entitled to pay the value of the
letter of guarantee directly to the beneficiary and Regardless of
my/our relationship with the beneficiary and/or any dispute that may
arise between me/us and others or may arise from me/us, my/our
right to object to your payment of any amount or expenses that may
arise from the letter of guarantee ceases from now on without
obtaining my/our approval and without your notification to me/us in
advance, and in the event that we are unable to honor our
commitment/obligation toward the beneficiary, you have the right to
debit our account with you to cover the obligation.
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e | hereby agree to issue/amend the letter of guarantee under my name mentioned below according to information provided in the

LG/ LG Amendment APPLICATION.
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Civil ID No. / Commercial Licence No.:

Tel.:
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